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TOTAL 
MEETINGS

I P NDLOVU O JAMBWA N C CHINDOMU I MVERE M MURERIWA C NYAMUTSWA A KANDLELA* G CHANGUNDA*

BOARD MEETINGS(3) 
6/2/2020,30/3/2020,28/5/2020

3 3 3 3 2 3 2 3 3

BOARD HUMAN RESOURCES & GOV-
ERNANCE COMMITTEE(3) 11/3/2020, 
20/3/2020,19/5/2020

3 3 3 3 N/A N/A 3 3 3

BOARD RISK COMMITTEE(2) 
5/3/2020,11/5/2020 

2 2 N/A 2 N/A N/A 2 2 2

BOARD AUDIT
COMMITTEE(2) 
19/3/2020,22/5/2020

2 2 N/A N/A 2 2 N/A 2 2

BOARD FINANCE COMMITTEE (2) 
19/3/2020,22/5/2020

2 2 N/A N/A 2 N/A N/A 2 2

BOARD CREDIT & 
INVESTMENTS COMMITTEE(3) 
2/3/2020,27/3/2020,12/5/2020

2 N/A N/A N/A 3 3 N/A 3 3

BOARD CREDIT REVIEW 
COMMITTEE (2) 5/3/2020,11/5/2020

2 2 2 N/A N/A N/A 2 2 N/A

JOB EVALUATION(2) 
4/2/2020, 5/2/2020

2 2 0 0 0 0 0 2 0

RBZ MEETING
 (1) 10/3/2020

1 1 N/A N/A N/A N/A N/A 1 N/A

MEETING WITH MINISRTY OF FI-
NANCE (1) 24/6/2020

1 1 1 1 1 1 1 1 1



Balance at  January 01, 2019

Profit for the period

Other comprehensive income

Fair value gain of financial assets at fair value 

through other comprehensive income  

Revaluation gain                                                    

Change in functional currency

Total other comprehensive income

Subtotal

Dividend

Increase in capital

Transfer to distributable reserves

Transfer to share capital

Balance at  June 30, 2019

Share 

capital

ZWL

 23,349,746

-

-

-

-

-

-

23,349,746

Revaluation 

reserves 

ZWL

406,832

-

29,144,708

29,144,708

29,144,708

-

-

-

29,551,540

Revenue 

reserves 

ZWL

40,972,948

24,699,130

-

-

-

24,699,130

(4,222,209)

-

704,056

62,153,925

Mark- to- 

market 

reserve

ZWL

 5,045,828

1,504,739

-

1,504,739

1,504,739

-

-

(704,056)

5,846,511

Functional 

currency 

translation 

reserve

ZWL

18,058,730

-

-

-

-

-

-

-

18,058,730

Total 

ZWL

 87,834,084

24,699,130

1,504,739

29,144,708

    30,649,447

55,348,577

(4,222,209)

-

-

138,960,452

HISTORICAL



DATE GENERAL PRICE INDEX CONVERSION FACTOR

30 June 2020 1445.21 1.00

30 June 2019 172.6 8.32

31 December 2019 551.6 2.62

Average for the period to:

30 June 2019 118.24

31 December 2019 136.67

30 June 2020 240.27









June-20 Loans and advances

ZWL

Treasury investments

ZWL

Other receivables

ZWL

Carrying amount 265,462,335 79,789,956 1,438,665

Amount committed 265,462,335 79,789,956 1,438,665

Concentration by sector

Corporate 10,634,382 49,226 1,438,665

Individual 240,174,299 - -

Mortgage 6,000,589 - -

Microfinance 7,226,590 - -

SME and Agribusiness 1,426,472 - -

Government - -

Central Bank - 22,900,579 -

 Other Banks - 56,543,151 -

Total 265,462,335 79,789,956 1,438,665

Dec-19 Loans and advances

ZWL

Treasury investments

ZWL

Other receivables

ZWL

Carrying amount 395,716,532 207,377,635 13,274,862

Amount committed 395,716,532 207,377,635 13,274,862

Concentration by sector

Corporate 8,552,622 118,151 13,274,862

Individual 366,044,739 - -

Mortgage 11,886,577 - -

Microfinance 8,405,728 - -

SME and Agribusiness 826,866 - -

Government - 10,591,228

Central Bank - 123,022,634 -

 Other Banks - 73,645,622 -

Total 395,716,532 207,377,635 13,274,862



Jun-20 Loans and advances

ZWL

Treasury investments

ZWL

Other receivables

ZWL

Carrying amount 265,462,335 79,789,956 1,438,665

Amount committed 265,462,335 79,789,956 1,438,665

Concentration by sector

Corporate 10,634,385 49,226 1,438,665

Individual 240,174,299 - -

Mortgage 6,000,589 - -

Microfinance 7,226,590 - -

SME and Agribusiness 1,426,472 - -

Government - -

Central Bank - 22,900,579 -

 Other Banks - 56,543,151 -

Total 265,462,335 79,789,956 1,438,665

Dec-19 Loans and advances

ZWL

Treasury investments

ZWL

Other receivables

ZWL

Carrying amount 151,034,963 79,150,783 5,066,678

Amount committed 151,034,963 79,150,783 5,066,678

Concentration by sector

Corporate 3,264,319 45,095 5,066,678

Individual 139,709,992 - -

Mortgage 4,536,805 - -

Microfinance 3,208,253 - -

SME and Agribusiness 315,594 - -

Government - 4,042,403

Central Bank - 46,954,619 -

 Other Banks - 28,108,666 -

Total 151,034,963 79,150,783 5,066,678

Internal Credit Rating Description Average 12 Months PDs

June 2020 Dec 2019

1 Pass- Prime Grade 0.57 0.05

2 Pass - Strong 0.02 0.17

3 Pass - Satisfactory 0.01 0.37

4 Special Mention - Moderate 0.08 0.52

5 Special Mention - Fair 0.00 0.30

6 Special Mention - Speculative 0.88 0.88

7 Special Mention - Speculative 0.11 1.00

8 Substandard 1.00 1.00

9 Doubtful 1.00 1.00

10 Loss 1.00 0.88



Dec-19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

LOANS AND 

ADVANCES
Gross carrying 

amount 
ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance 

ZWL

At 1 January 2019 294,441,376 12,419,767 4,447,704 563,898 23,962,774 15,457,726 322,851,854 28,441,391

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) (15,375,407) (718,127) - - (422,904) (252) (15,798,311) (718,379)

Transfer to Lifetime 
ECL (Credit-Impaired) (8,059,511) (357,729) (560,239) (75,653) - - (8,619,750) (433,382)

Changes due to 
Modifications that 
did not result in 
Derecognition (55,452,152) 1,147,532 14,044,674 1,740,763 571,615 1,797,314 (40,835,863) 4,685,609

Changes in Models or 
Risk Parameters (611,573) (5,501,091) (4,625,613) (1,234,672) 5,237,186 5,543,255 - (1,192,508

New Financial Assets 
or originated purchase 227,974,819 6,272,728 8,565,107 544,189 5,337,392 2,525,091 241,877,318 9,342,008

Derecognition (98,310,725) (3,898,142) (654,521) (66,772) (4,793,470) (3,975,501) (103,758,716) (7,940,415)

Unwinding discount - - - - - - - -

Write-offs (467,123) (467,123) (101,930) (101,930) (278,384) (278,384) (847,437) (847,437)

Recoveries of amounts 
previously written off 467,123 467,123 101,930 101,930 278,384 278,384 847,437 847,437

At 31 December 2019 344,606,827 9,364,938 21,217,112 1,471,753 29,892,593 21,347,633 395,716,532 32,184,324

Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

LOANS AND 

ADVANCES

Gross carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2020 131,527,685 3,574,359 8,098,034 561,731 11,409,244 8,147,850 151,034,963 12,283,940

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - 9,978,286 - 1,063,646 - 465,745 (6,550,127) 11,507,677

Transfer to Lifetime 
ECL (Credit-Impaired) (6,085,393) (163,657) - - (464,732) (91,864) (6,550,125) (255,521)

Changes due to 
Modifications that 
did not result in 
Derecognition (3,844,517) (209,650) (1,771,146) (110,987) - - (5,615,663) (320,637)

Changes in Models or 
Risk Parameters (12,372,454) (11,105,284) 2,564,789 (1,279,149) 9,902,160 5,884,617 94,495 (6,499,816)

New Financial Assets 
or originated purchase 146,997,553 6,086,505 7,217,751 456,087 7,063,941 3,424,609 161,279,245 9,967,201

Derecognition (29,903,265) (755,122) (1,081,533) (78,318) (2,746,589) (2,337,484) (33,731,387) (3,170,924)

Unwinding discount - - - - - - - -

Write-offs - - - - (1,049,193) (1,049,193) (1,049,193) (1,049,193)

Recoveries of amounts 
previously written off - - - - - - - -

At 30 June 2020 226,319,609 7,405,437 15,027,895 613,010 24,114,831 14,444,280 265,462,335 22,462,727

Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

LOANS AND 

ADVANCES

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2020 344,606,827 9,364,938 21,217,112 1,471,753 29,892,593 21,347,633 395,716,532 32,184,324

IAS 29 Adjustment (213,079,142) (5,790,581) (13,119,077) (910,023) (18,483,350) (13,199,780) (244,681,569) (19,900,384)

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - 9,978,286 - 1,063,646 - 465,745 (6,550,125) 11,507,677

Transfer to Lifetime 
ECL (Credit-Impaired) (6,085,393) (163,657) - - (464,732) (91,864) (5,615,663) (255,521)

Changes due to 
Modifications that 
did not result in 
Derecognition (3,844,517) (209,650) (1,771,146) (110,987) - - (5,615,663) (320,637)

Changes in Models or 
Risk Parameters (12,372,454) (11,105,284) 2,564,789 (1,279,149) 9,902,160 5,884,617 94,495 (6,499,816)

New Financial Assets 
or originated purchase 146,997,553 6,086,505 7,217,751 456,087 7,063,941 3,424,609 161,279,245 9,967,201

Derecognition (29,903,265) (755,122) (1,081,533) (78,318) (2,746,589) (2,337,484) (33,731,387) (3,170,924)

Unwinding discount - - - - - - - -

Write-offs - - - - (1,049,193) (1,049,193) (1,049,193) (1,049,193)

Recoveries of amounts 
previously written off - - - - - - - -

At 30 June 2020 226,319,609 7,405,435 15,027,896 613,009 24,114,830 14,444,283 265,462,335 22,462,727

Dec-19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

LOANS AND 

ADVANCES

Gross 
carrying 

amout
ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 
2019

112,380,805 4,740,310 1,697,576 215,226 9,145,983 5,899,822 123,224,364 10,855,358

Transfer to 
Lifetime ECL 
(Not Credit- 
Impaired) (5,868,403) (274,091) - - (161,412) (96) (6,029,815) (274,187)

Transfer to 
Lifetime ECL 
(Credit-
Impaired) (3,076,111) (136,536) (213,829) (28,875) - - (3,289,940) (165,411)

Changes 
due to 
Modifications 
that did 
not result in 
Derecognition (21,164,680) 437,984 5,360,496 664,405 218,171 685,989 (15,586,013) 1,788,378

Changes in 
Models or Risk 
Parameters (233,422) (2,099,627) (1,765,479) (471,243) 1,998,901 2,115,720 - (455,150)

New Financial 
Assets or 
originated 
purchase 87,012,206 2,394,141 3,269,084 207,703 2,037,147 963,763 92,318,437 3,565,607

Derecognition (37,522,710) (1,487,822) (249,814) (25,485) (1,829,546) (1,517,348) (39,602,070) (3,030,655)

Unwinding 
discount - - - - - - - -

Write-offs (178,289) (178,289) (38,904) (38,904) (106,252) (106,252) (323,445) (323,445)

Recoveries 
of amounts 
previously 
written off 178,289 178,289 38,904 38,904 106,252 106,252 323,445 323,445

At 31 
December 
2019 131,527,685 3,574,359 8,098,034 561,731 11,409,244 8,147,850 151,034,963 12,283,940

Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 
2020 204,868,893 2,496,5652 - - 2,508,742 2,508,742 207,377,635 5,005,394

IAS 29 
Adjustment

(126,675,633) (1,543,743) - - (1,551,219) (1,551,219) (128,226,852) (3,094,962)

Transfer to 
Lifetime ECL 
(Not Credit- 
Impaired) - - - - - - - -

Transfer to 
Lifetime ECL 
(Credit-
Impaired) - - - - - - - -

Changes 
due to 
Modifications 
that did 
not result in 
Derecognition 8,168,540 102,107 - - - - 8,168,540 102,107

Changes in 

Models or Risk 

Parameters - - - - - - - -

New Financial 
Assets or 
originated 
purchase 54,601,443 700,809 - - - - 54,601,443 700,809

Derecognition (62,130,810) (776,635) - - - - (62,130,810) (776,635)

Unwinding 
discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries 
of amounts 
previously 
written off - - - - - - - -

At 30 June 
2020 78,832,433 979,190 - - 957,523 957,523 79,789,956 1,936,713



Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2020 78,193,260 952,909 - - 957,523 957,523 79,150,783 1,910,432

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - - - - - - - -

Transfer to Lifetime 
ECL (Credit-Impaired) - - - - - - - -

Changes due to 
Modifications that 
did not result in 
Derecognition 8,168,540 102,107 - - - - 8,168,540 102,107

Changes in Models or 
Risk Parameters - - - - - - - -

New Financial Assets 
or originated purchase 54,601,443 700,809 - - - - 54,601,443 700,809

Derecognition (62,130,810) (776,635) - - - - (62,130,810) (776,635)

Unwinding discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries of amounts 
previously written off - - - - - - - -

At 30 June 2020 78,832,433 979,190 - - 957,523 957,523 79,789,956 1,936,713

Dec-19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2019 59,264,029 699,911 - - 957,523 957,523 60,221,552 1,657,434

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - - - - - - - -

Transfer to Lifetime 
ECL (Credit-Impaired) - - - - - - - -

Changes due to 
Modifications that 
did not result in 
Derecognition 2,141,462 26,768 - - - - 2,141,462 26,768

Changes in Models or 
Risk Parameters - - - - - - - -

New Financial Assets 
or originated purchase 50,907,819 636,348 - - - - 50,907,819 636,348

Derecognition (34,120,050) (410,118) - - - - (34,120,050) (410,118)

Unwinding discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries of amounts 
previously written off - - - - - - - -

At 31  December  
2019

78,193,260 952,909 - - 957,523 957,523 79,150,783 1,910,432

Dec -19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2019 155,273,690 1,833,789 - - 2,508,742 2,508,742 157,782,432 4,342,531

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - - - - - - - -

Transfer to Lifetime 
ECL (Credit-Impaired) - - - - - - - -

Changes due to 
Modifications that 
did not result in 
Derecognition 5,610,700 70,133 - - 5,610,700 70,133

Changes in Models or 
Risk Parameters - - - - - - - -

New Financial Assets 
or originated purchase 133,380,147 1,667,253 - - - - 133,380,147 1,667,253

Derecognition (89,395,644) (1,074,523) - - - - (89,395,644) (1,074,523)

Unwinding discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries of amounts 
previously written off - - - - - - - -

At 31 December 2019 204,868,893 2,496,5652 - - 2,508,742 2,508,742 207,377,635 5,005,394

Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 

amout
ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 
2020 - - - - 13,274,862 - 13,274,862 -

IAS 29 
Adjustment (8,208,184) - (8,208,184) -

Transfer to 
Lifetime ECL 
(Not Credit- 
Impaired) - - - - - - - -

Transfer to 
Lifetime ECL 
(Credit-
Impaired) - - - - - - - -

Changes 
due to 
Modifications 
that did 
not result in 
Derecognition - - (3,628,013) - (3,628,013) -

Changes in 
Models or Risk 
Parameters - - - - - - - -

New Financial 
Assets or 
originated 
purchase - - - - - - - -

Derecognition - - - - - - - -

Unwinding 
discount

- - - - - - - -

Write-offs - - - - - - - -

Recoveries 
of amounts 
previously 
written off - - - - - - - -

 At 30 June 
2020 - - - - 1,438,665 - 1,438,665 -

Dec-19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 

amout
ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 
2019 - - - - 16,135,958 7,115,918 16,135,958 7,115,918

IAS 29 
Adjustment - (6,379,518) - (6,379,518)

Transfer to 
Lifetime ECL 
(Not Credit- 
Impaired) - - - - - - - -

Transfer to 
Lifetime ECL 
(Credit-
Impaired) - - - - (2,861,096) (736,400) (2,861,096) (736,400)

Changes 
due to 
Modifications 
that did 
not result in 
Derecognition - - - - - -

Changes in 
Models or Risk 
Parameters - - - - - - - -

New Financial 
Assets or 
originated 
purchase - - - - - - - -

Derecognition - - - - - - - -

Unwinding 
discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries 
of amounts 
previously 
written off - - - - - - - -

 At 31 
December 
2019

- - - - 13,274,862 - 13,274,862 -



Jun-20 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2020 - - - - 5,066,678 - 5,066,678 -

IAS 29 Adjustment - - - - - - - -

Transfer to Lifetime 
ECL (Not Credit- 
Impaired)

- - - - - - - -

Transfer to Lifetime 
ECL (Credit-Impaired) - - - - - - - -

Changes due to 
Modifications that 
did not result in 
Derecognition - - - - (3,628,013) - (3,628,013) -

Changes in Models or 
Risk Parameters - - - - - - - -

New Financial Assets 
or originated purchase - - - - - - - -

Derecognition - - - - - - - -

Unwinding discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries of amounts 
previously written off - - - - - - - -

At 30 June 2020 - - - - 1,438,665 - 1,438,665 -

Dec-19 12 month ECL Lifetime ECL

Not credit impaired

Lifetime ECL

Credit Impaired

Total

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

Gross 
carrying 
amount

ZWL

ECL 
Allowance

ZWL

At 1 January 2019 - - - - 6,158,686 2,715,967 6,158,686 2,715,967

IAS 29 Adjustment - - - - - (2,434,900) - (2,434,900)

Transfer to Lifetime 
ECL (Not Credit- 
Impaired) - - - - - - - -

Transfer to Lifetime 
ECL (Credit-Impaired) - - - - - - (1,092,008) (281,067)

Changes due to 
Modifications that 
did not result in 
Derecognition - - - - (1,092,008) (281,067) -

-

Changes in Models or 
Risk Parameters - - - - - - - -

New Financial Assets 
or originated purchase - - - - - - - -

Derecognition - - - - - - - -

Unwinding discount - - - - - - - -

Write-offs - - - - - - - -

Recoveries of amounts 
previously written off - - - - - - - -

At 31 Decmber 2019 - - - - 5,066,678 - 5,066,678 -

Category 2020 2019

Loss allowance for financial assets measured at fair value through other 
comprehensive income

Nil Nil

Jun-20 12- Month ECL

ZWL

Lifetime ECL
Not credit 
impaired

ZWL

Lifetime ECL
Credit impaired

ZWL

Purchased/ 
originated

Credit impaired
ZWL

Total

ZWL

Financial assets at amortised cost (loans and advances)

Grades 1:
Standard 225,623,377 - 8,323,646 - 233,947,023

Grades 2:
Special mention 691,123 15,027,895 8,013,446 - 23,732,464

Grade 3:
Substandard 39 - 1,443,895 - 1,443,934

Grade4: Doubtful 536 - 1,389,547 - 1,390,083

Grade 5: Loss 4,530 - 4,944,298 - 4,948,828

Carrying amount 226,319,605 15,027,895 24,114,832 - 265,462,332

Financial assets at amortised cost (Treasury investments)

Grades 1:
Standard 78,903,026 - - - 78,903,026

Grades 2:
Special mention - - - - -

Grade 3: - - - - -

Substandard - - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 886,930 - 886,930

Carrying amount 78,903,026 - 886,930 - 79,789,956



Financial assets at amortised cost (Agency outstanding net deposits)

Grades 1:
Standard - - - - -

Grades 2: - - - - -

Special mention - - - - -

Grade 3: Sub-
standard

- - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 1,438,665 - 1,438,665

Carrying amount - - 1,438,665 - 1,438,665

Financial assets at amortised cost (Treasury investments)

Grades 1:
Standard 78,903,026 - - - 78,903,026

Grades 2:
Special mention - - - - -

Grade 3: - - - - -

Substandard - - - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 886,930 - 886,930

Carrying amount 78,903,026 - 886,930 - 79,789,956

Financial assets at amortised cost (Agency outstanding net deposits)

Grades 1:
Standard - - - - -

Grades 2:
Special mention

- - - - -

Grade 3:  - - - - -

Substandard - - - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 1,438,665 - 1,438,665

Carrying amount - - 1,438,665 - 1,438,665

Financial assets at amortised cost (Treasury investments)

Grades 1:
Standard 78,263,853 - - - 78,263,853

Grades 2:
Special mention - - - - -

Grade 3:  - - - - -

Substandard - - - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 886,930 - 886,930

Carrying amount 78,263,853 - 886,930 - 79,150,783

Financial assets at amortised cost (Treasury investments)

Grades 1:
Standard

205,053,849 - - - 205,053,849

Grades 2:
Special mention

- - - - -
Grade 3: - - - - -
Substandard - - - -
Grade4: Doubtful - - - - -
Grade 5: Loss - - 2,323,786 - 2,323,786

Carrying amount 205,053,849 - 2,323,786 - 207,377,635

Financial assets at amortised cost (Agency outstanding net deposits)

Grades 1:
Standard - - - - -

Grades 2:
Special mention

- - - - -

Grade 3:  
Substandard

- - - - -

Grade4: Doubtful - - - -

Grade 5: Loss - - 13,274,862 - 13,274,862

Carrying amount - 13,274,862 - 13,274,862

Dec -19 12- Month ECL

ZWL

Lifetime ECL
Not credit 
impaired

ZWL

Lifetime ECL
Credit impaired

ZWL

Purchased/ 
originated

Credit impaired

ZWL

Total

ZWL

Financial assets at amortised cost (loans and advances)

Grades 1:
Standard 345,235,531 - - - 345,235,531

Grades 2:
Special mention - 16,566,369 20,247,783 - 36,814,152

Grade 3:
Substandard - - 464,752 - 464,752

Grade4: Doubtful - - 335,165 - 335,165

Grade 5: Loss - - 12,866,932 - 12,866,932

Carrying amount 345,235,531 16,566,369 33,914,632 - 395,716,532

Jun -20 12- Month ECL

ZWL

Lifetime ECL
Not credit 
impaired

ZWL

Lifetime ECL
Credit impaired

ZWL

Purchased/ 
originated

Credit impaired

ZWL

Total

ZWL

Financial assets at amortised cost (loans and advances)

Grades 1:
Standard 225,623,377 - 8,323,646 - 233,947,023

Grades 2:
Special mention 691,123 15,027,895 8,013,446 - 23,732,464

Grade 3:
Substandard 39 - 1,443,895 - 1,443,934

Grade4: Doubtful 536 - 1,389,547 - 1,390,083

Grade 5: Loss 4,530 - 4,944,298 - 4,948,828

Carrying amount 226,319,605 15,027,895 24,114,832 - 265,462,332

Dec  -2019 12- Month ECL

ZWL

Lifetime ECL
Not credit 
impaired

ZWL

Lifetime ECL
Credit impaired

ZWL

Purchased/ 
originated

Credit impaired

ZWL

Total

ZWL

Financial assets at amortised cost (loans and advances)

Grades 1:
Standard 131,767,647 - - - 131,767,647

Grades 2:
Special mention - 6,322,962 7,728,064 - 14,051,026

Grade 3:
Substandard - - 177,384 - 177,384

Grade4: Doubtful - - 127,924 127,924

Grade 5: Loss - - 4,910,981 - 4,910,981

Carrying amount 131,767,647 6,322,962 12,944,353 - 151,034,962

Financial assets at amortised cost (Agency outstanding net deposits)

Grades 1:
Standard - - - - -

Grades 2:
Special mention - - - - -

Grade 3:  
Substandard - - - - -

Grade4: Doubtful - - - - -

Grade 5: Loss - - 5,066,678 - 5,066,678

Carrying amount - - 5,066,678 - 5,066,678



Financial assets at amortised cost (Agency outstanding net deposits)

Credit exposure 
per class 
of financial 
instrument

Maximum exposure 
to credit risk

Recognised loss 
allowance

Collateral held as 
security

Other credit 
enhance-

ments

Principal type of 
collateral held

Loans and 
advances

265,462,332 22,462,727 25,554,442 -

Mortgage bond 
over immovable 

property

Treasury 
investments 95,591,623 1,936,713 96,200,000 -

Treasury bills, 
Government 

bonds, Savings 
bonds

Other receivables 1,438,665 - 8,320,000 -

Mortgage bond 
over immovable 

property

Credit exposure 
per class 
of financial 
instrument

Maximum exposure 
to credit risk

Recognised loss 
allowance

Collateral held as 
security

Other credit 
enhancements

Principal type of 
collateral held

Loans and 
advances

151,034,962 12,283,940 17,514,625 -

Mortgage bond 
over immovable 

property

Treasury 
investments 94,851,339 1,910,,432 30,309,887 - Treasury bills

Other receivables 5,066,678 - 8,320,000 -

Mortgage bond 
over immovable 

property 

Nature of collateral obtained 2020 (Carrying value) 2019 (Carrying value)

Immovable property NIL NIL
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